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Formation Capital Corporation Update on Bankab!le Feasibility Study

Vancouver, B.C., November 18, 205, - Formation Capital Corporztion (the Company, FCO-TSX) announced today the
status of its Bankable Feasibility Study on the Company’s 100% owned Idaho Cobalt Project located in Lemhi County, Idaho.
Ongoing tests, the collection of various daia, continuing drilling, personnel changes within contractor firms coupled with the
upcoming holiday seasons have collectively contributed to pushing the estimated completion date for the study into the new
year. It is important to note that the revised estimated completion date for the study in no way delays the progress of the
Company’s Environmental Impact Study and the subsequent Record of Decisicn for the mine permit.

The revised completion date has allowed the Company additional time to re-evaluate and improve upon a number of aspects of
the report that will ultimately lower projected capital and operating costs. These include the optimization of process flow

sheets and design, the optimization of nitrogen species leach operations at the hydrometallurgical facility and the opportunity to
increase ore reserves and better define the ore body on the Ram deposit.

To date, significant accomplishments, specifically regarding the metallurgical test work have been realized. Metallurgical test
work done at SGS Lakefield has confirmed the pre-feasibility study mill design and flow sheet. Cobalt, copper and gold
recoveries from the mill have also been confirmed. The mineral processing design, cost estimates, and flow sheets for the
pro;ect have been completed. These studies ontline cobalt autoclave leach recoveries of greater than 98%, with associated
copper recOvenes with concentrate regrind and Iea»hmg aid of: -greaf T than 96% As wel] copper scalpmg in the autoclave has
been identifi ed and is bmngﬁn:ther deﬂne@i ' ’ &

The data also mdlcates f‘nczmcally bou:nd arsenic; mwthe e@menﬁr&te c,an,be stabxlazed m two products, the'leach rcs1due that will
be marketed for gold recovely, and the iron/aréenic gypsum residuer Both! resndues bave. passed the USEPA TCLP 1312 test,
indicating the mineral processing waste products can be disposed of in'an env1romrentally sound manner in accordance with
Environmental Protectxon Agenvy gu:dennes S S : E
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The Bankable Fea31b1hty Study is deﬁned asa compre‘xeumve engine: nng document deSIgned to evaluate among other things,
the economic parameters of the deposit to the satisfactica of financiers for the purpose. of securing funds for mine development.

The Qualified Person working directly on the feaonbxhty stua}, is' Mt Mike Irish, Manager of Metallurgy, P.Eng., M.S. Met.
Eng [ P A U B A L

The Idahb Cobalt Project is a unique high-grade, primary cobalt deposit that is metallurgically favourable for the production of
high purity cobalt products. The U.S.A. is one of the largest world consumers of this environmental and strategic metal but
currently has no primary cobalt production and is dependent on imported sources.

Formation Capital Corporation is dedicated to the principles of environmentally sound mining and refining practices, and
believes that environmental stewardship and mining can co-exist. The Company trades on the Toronto Stock Exchange under

the symbol FCO. PROCESSED
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Investor Relations: Contact Encompass Communications toll free 877-566- 6592 a2 ¢
Emall n‘fbrm@fonncag com - Or visit our Web site at: formcap com l"‘f )
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The ‘statements’ tontained i’ this néws release in’ ‘fégard 5 Formation: CaanAeCorperaimr that are: not purely histgrical are forward~lookmg
statements: within the meaning of thePrivate - Securitins; Litig. Siaun Reform -Act, of 1985, mcxudmg Formation Capltar Corporatlons befiefs,
expectations, hopes or intentions regarding the future. All forward-looking statements are'made as of the daté hereof and are based on
mformatlon available to the parties as.of such date. It is important to note that actual outcome and the actual results could differ from those in
,su:h forward -looking statements Faciors that could cause actual results to d|ffer matenally mclude risks and uncertajpties sfich as
technologlcal leglsla’uvé corporate commodrty pm:e a'iG marketplace changes. ;- :
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